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Greater Taung Local Municipality 
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for the year ended 30 June 2011 


Approval of annual financial statements 


I am responsible for the preparation of these annual financial statements in terms of Section 126(1) of the Municipal 
Finance Management Act and which I have signed on behalf of the Municipality. 

I certify that the salaries, allowances and benefits of Councillors, loans made to Councillors, if any, and payments made to 
Councillors for loss of office, if any, as disclosed in note 22 of these annual financial statements are within the upper limits 
of the framework envisaged in Section 219 of the Constitution, read with the Remuneration of Public Officer Bearers Act 
and the Minister of Corporative Governance and Traditional Affairs’s determination in accordance with this Act. 


Municipal Manager: 
14 November 2011 
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Greater Taung Local Municipality 



STATEMENT OF FINANCIAL POSITION 



as at 30 June 2011 







2011 

2010 

ASSETS 





Current assets 





Cash and cash equivalents 

1 


60 077 619 

38 940 634 

Consumer debtors 

2 


2 051 466 

1 948 873 

Inventories 

3 


162 051 

110 173 

Trade and other receivables from exchange transactions 

4 


494 138 

29 825 

VAT receivable 

9 


(253 277) 

1 918 004 



! 62 531 997 

42 947 508 

Non-current assets 





Property, plant and equipment 

5 


147 537 735 

112 659 387 

Investment property carried at cost 

6 


3 315 000 

3 315 000 



| 150 852 735 

115 974 387 






Total assets 



213 384 732 

j 158 921 896 

LIABILITIES 





Current liabilities 





Trade and other payables from exchange transactions 

7 


8 466 880 

6 423 775 

Consumer deposits 

8 


130 694 

131 166 

Current provisions 

10 


559 234 

- 

Sundry Creditors 




- 

Current portion of unspent conditional grants and receipts 

11 


20 961 357 

3 527 026 

Current portion of finance lease liability 





Non-current liabilities 





Non-current unspent conditional grants and receipts 





Total liabilities 



30 118 165 

10 081 967 






Net assets 



183 266 567 

148 839 929 

NET ASSETS 



Accumulated surplus / (deficit) 



183 266 567 

148 839 929 

Reserves 




" 

Total net assets 


i 183 266 567 

148 839 929 
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Greater Taung Local Municipality 

STATEMENT OF FINANCIAL PERFORMANCE 

for the year ending 30 June 2011 

I 2011 


Revenue 

Property rates 

Property rates - penalties imposed and collection charges 
Service charges 
Rendering of Services 
Rental Income 

Interest earned - external investments 
Interest earned - outstanding receivables 
Income Received from Agencies 
Administration and Management Fees Received 
Licences and permits 
Government grants and subsidies 
Other income 


4 872 149 
687 904 

5 767 991 

332 835 
3 789 748 
953 547 
81 221 
21 562 

108 189 208 
1 354 344 


4 749 767 
534 541 
4 774 384 

276 786 
3 833 430 
841 802 
76 202 
11 184 

100 161 068 
505 490 


Total revenue 


126 050 509 


115 764 655 


Expenses 

Employee related costs 

Remuneration of councillors 

Administration Costs 

Depreciation and amortisation expense 

Repairs and maintenance 

Provision for Bad Debts 

Finance costs 

Bulk purchases 

Contracted services 

General expenses 

Total expenses 

Gain / (loss) on sale of assets 

(Impairment loss) / Reversal of impairment loss 

Profit / (loss) on fair value adjustment 

Inventories: (Write-down) / reversal of write-down to net 

realisable value 

Surplus / (deficit) for the period 


38 966 472 

25 863 098 

10 894 492 

10 192 205 

5 464 090 

4 669 697 

4 537 899 

4 255 814 

3 549 715 

5 700 534 

1 851 206 

1 532 369 

874 335 

1 349 529 

25 692 465 

39 240 823 

91 830 674 

92 804 069 

- 

33 191 

34 219 835 

22 993 777 
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Greater Taun 
STATEMENT OF C 

as at 


Balance at 30 June 2009 

Correction of Error Revaluation Reserve 
VAT Adjustment 
Government Grant Reserve 
Adjustment against 

Net gains and losses not recognised in the statement of financial performance 
Transfers to / from accumulated surplus/(deficit) 

Surplus / (deficit) for the period 
Balance at June 2009 
Other items 
Other items 

Transfers to / from accumulated surplus/(deficit) 

Surplus / (deficit) for the period 
Balance at 30 June 2010 
Transferred to Disaster Account 
Movement during 2010 2011 year 
Transfers to / from accumulated surplus/(deficit) 

Surplus / (deficit) for the period 
Balance at 30 June 2011 


g Local Municipality 
tHANGES IN NET ASSETS 

30 June 2011 


Revaluation 

Reserve 

Total: Reserves 

Accumulated 

Surplus/(Deficit) 

Total: Net Assets 

Note 





8 472 956 

8 472 956 

101 140 199 

109 613 155 

(8 472 956) 

(8 472 956) 

8 472 956 

- 



(1 445 090) 

(1 445 090) 



30 374 819 

30 374 819 



(23 259 570) 

(23 259 570) 



10 571 271 

10 571 271 

- 

- 

125 854 585 

125 854 585 



(8 432) 

(8 432) 



22 993 776 

22 993 776 

- 


148 839 929 

148 839 929 



206 803 

206 803 



34 219 835 

34 219 835 

- 

- 

183 266 567 

183 266 567 
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Greater Taung Local Municipality 

CASH FLOW STATEMENT 

as at 30 June 2011 



Note 

2011 

2010 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash generated from operations 

28 

55 597 489 

1 

34 727 143 

Interest Income 


3 789 748 

3 833 430 

Finance Costs 


" 

" 

Net cash flows from operating activities 

— 

59 387 238 

38 560 573 
1 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of fixed assets 


(40 342 438) 

(26 954 788) 

Proceeds from sale of fixed assets 


- 

114 036 

Proceeds from sale of investments 

Purchase of foreign currency securities 

Net cash flows from investing activities 

— 

(40 342 438) 

(26 840 752) 

CASH FLOWS FROM FINANCING ACTIVITIES 

Movement in other liability 


- 

(26 883) 

Movement in consumer deposits 


(472) 

9 276 

Finance lease payments 

Repayment of finance lease liability 

Net cash flows from financing activities 

— 

(472) 

(17 607) 

Net increase / (decrease) in net cash and cash equivalents 


19 044 327 

11 702 214 

Net cash and cash equivalents at beginning of period 


38 940 634 

27 238 420 

Net cash and cash equivalents at end of period 

29 

57 984 962 

38 940 634 
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1 . 


SIGNIFICANT ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS 


1.1 BASIS OF PRESENTATION 

The Annual Financial Statements have been prepared on an accrual basis of accounting and are in 
accordance with the historical cost basis unless otherwise stated. Under this basis the effects of 
transactions and other events are recognised when they occur and are recorded in the financial 
statements within the period to which they relate. 

The annual financial statements have been prepared in accordance with the Standards of Generally 
Recognised Accounting Practices (GRAP) and the Standards of Generally Accepted Municipal 
Accounting Practices (GAMAP) prescribed by the Minister of Finance in terms of General Notices 991 
and 992 of 2005. 

These standards are summarised as follows: 

GRAP 1: Presentation of financial statements. 

GRAP 2: Cash flow statements. 

GRAP 3: Accounting policies, changes in accounting estimates and errors. 

GRAP 5: Borrowing Costs 

GRAP 6: Consolidated and separate Financial Statements 
GRAP 7: Accounting for Investments in Associates 
GRAP 9: Revenue from Exchange Transactions 
GRAP 11: Construction Contracts 
GRAP 12: Inventories 
GRAP 13: Leases 

GRAP 14: Events after the Reporting Date 

GRAP 16: Investment Property 

GRAP 17: Property, Plant and Equipment 

GRAP 19: Provision, Contingent Liability and Contingent Assets 

GRAP 100: Non-Current Assets held for sale and discontinued operations 

GRAP 102: Intangible Assets 

IAS 19: Employee Benefits 

IAS 32: Financial Instruments: Presentation 

IAS 36: Impairment of Assets 

IAS 39: Financial Instruments: Recognition and measurement 
IFRS 7: Financial Instruments: Disclosure 
IPSAS 20: Related Party 

IPSAS 21: Impairment non-cash generating Assets 

Accounting policies for material transactions, events or conditions not covered by the above GRAP 
and/or GAMAP Standards have been developed in accordance with paragraphs 7, 11 and 12 of GRAP 3. 
These accounting policies and the applicable disclosures have been based on the South African 
Statements of Generally Accepted Accounting Practices (SA GAAP) including any interpretations of such 
statements issued by the Accounting Practices Board. 

The Minister of Finance has, in terms of General Notice 552 of 2007 exempted compliance with certain of 
the above-mentioned standards and aspects or parts of these standards. Details of the exemptions 
applicable to the municipality have been provided in the notes to the annual statements. 


These accounting policies are consistent with those of the previous financial year. 

Assets, liabilities, revenues and expenses have not been offset except when offsetting is required or 
permitted by a standard of GAMAP or GRAP. 

The principal accounting policies adopted in the preparation of these annual financial statements are set 
out below. 
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1.2 PRESENTATION CURRENCY 

These annual financial statements are presented in South African Rand and are rounded to the nearest 
Rand. 


1.3 GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern basis. 

1.4 HOUSING DEVELOPMENT FUND 

The Housing Development Fund was established in terms of the Housing Act, (Act No. 107 of 1997). 
Loans from national and provincial government used to finance housing selling schemes undertaken by 
the municipality were discontinued on 1 April 1998 and transferred to a Housing Development Fund. 
Housing selling schemes, both complete and in progress as at 1 April 1998, were also transferred to the 
Housing Development Fund. 

Monies standing to the credit of the Housing Development Fund are used to finance housing 
developments within the municipal area subject to the approval of the Provincial MEC responsible for 
housing. 

Proceeds from housing development fund schemes which include instalment sale of houses is 
recognised as revenue in the statement of financial performance and a corresponding transfer is made to 
the Fund. 

Expenditure allowed in terms of the Housing Act is expensed in the Statement of Financial Performance 
and a corresponding transfer is made from the Fund. 
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1.5 


PROPERTY, PLANT & EQUIPMENT 


An item of property, plant and equipment which qualifies for recognition as an asset shall initially be 
measured at cost. Property, plant and equipment is stated at historical cost, less accumulated 
depreciation and impairment losses. Such assets are financed either by external loans, capital 
replacement reserve, government grants and contributions and donations. 

The cost of an item of property, plant and equipment comprises of its purchase price, including import 
duties and non-refundable purchase taxes and any directly attributable costs of bringing the asset to 
working condition for its intended use. 

Any trade discounts and rebates are deducted in arriving at the purchase price. 

Directly attributable costs include the following: 

Cost of site preparation. 

Initial delivery and handling costs. 

Installation cost. 

Professional fees. 

Estimated cost of dismantling the asset. 

The cost of an item of property, plant and equipment acquired in exchange for a non-monetary asset or 
monetary assets, or a combination of monetary and non-monetary assets was measured at its fair value. 
If the acquired item could not be measured at its fair value, its cost was measured at the carrying amount 
of the asset given up. 

Subsequent expenditure is capitalised when the recognition and measurement criteria of an asset are 
met. If expenditure only restores the originally best estimate of the expected useful life of the asset, then 
it is regarded as repairs and maintenance and is expensed. 

Where an item of property, plant and equipment is acquired at no cost, it is initially recognised at its fair 
value as at the date of acquisition. 

Incomplete construction work is stated at historical cost. Depreciation only commences when the assets 
are commissioned into use. 

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is 
determined as the difference between the sales proceeds and the carrying value and is recognised in the 
Statement of Financial Performance. 

Residual value 

The residual value of an asset is determined as the estimate amount that could currently be obtained 
from the disposal of the asset. The residual values of assets are reviewed at each financial year end. 
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Depreciation 


Depreciation is calculated at historical cost, using the straight-line method over the useful lives of the 
asset. Assets will be depreciated according to their annual depreciation rates based on the following 
estimated asset lives: 


Infrastructure Assets 

YEARS 

Roads, pavements, bridges and storm water 

30 

Street names, signs and parking meters 

5 

Water reservoirs and reticulation 

15-20 

Electricity reticulation 

20-30 

Sewerage purification and reticulation 

15-20 

Housing 

30 

Refuse sites 

15 



Community Assets 


Parks and gardens 

10-30 

Sport fields 

20-30 

Community halls 

30 

Libraries 

30 

Recreation facilities 

20-30 

Clinics 

30 

Fire services 

30 

Cemeteries 

30 



Other Assets 


Motor vehicles 

5 

Plant and equipment 

2-15 

Security measures 

3-10 

Buildings 

0 

IT equipment 

3-5 

Office equipment 

3-7 

Specialised vehicles 

10 


Land is not depreciated as it is regarded as having an infinite life. 

The useful life or depreciation method for items of property, plant and equipment that have been 
recognised was not reviewed as permitted in terms of Gazette 30013 of 29 June 2007. 

Impairment 

The testing for and impairing of any items of property, plant and equipment were not accounted for as 
permitted in terms of Gazette 30013 of 29 June 2007 

Heritage assets 

These are assets that are defined as culturally significant resources and are not depreciated as they are 
regarded as having an infinite life. However, if improvements to heritage assets are conducted and 
registered as sub-assets and the useful life of the improvements can be determined, the depreciation 
charge of the relevant property, plant and equipment category is used for the depreciation of the sub- 
asset which was capitalised against the heritage asset. 
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Disposal of property, plant and equipment 


• The book values of assets are written off on disposal. 

• The difference between the net book value of assets (cost less accumulated depreciation) and 

sales proceeds is reflected as a gain or loss in the Statement of Financial Performance. 

1.6 FINANCIAL INSTRUMENTS 

There are four categories of financial instruments: fair value through profit or loss (which includes 
trading), loans and receivables, held-to-maturity and available for sale. All financial assets that are within 
the scope of IAS 39 are classified into one of the four categories. 

Financial instruments include cash and bank balance, investments, trade receivables and borrowings. 
The municipality classifies its financial assets as loans and receivables. Financial instruments are 
accounted for in accordance with the exemptions in terms of Gazette 30013 of 29 June 2007. 


Loans and receivables 

Loans and receivables are non-derivative financial assets with fixed or determinable payments. They are 
included in current assets, except for maturities in excess of 12 months. These are classified as non- 
current assets. 

Loans and receivables are classified as “trade and other receivables" in the Statement of Financial 
Position. 

Loans and receivables are recognised initially at cost which represents fair value. After initial recognition 
financial assets are measured at amortised cost using the effective interest rate. 

Accounts receivable 

Trade and other receivables are recognised initially at cost which represents fair value and subsequently 
measured at amortised cost using the effective interest method, less provision for impairment. 


A provision for impairment is established when there is objective evidence that the municipality will not be 
able to collect all amounts due according to the original terms of receivables. 

Significant financial difficulties of the debtor and default or delinquency in payments of all debt 
outstanding for more than 150 days are considered indicators that the trade receivables are impaired. 

The amount of the provision is the difference between the asset’s carrying amount and the present value 
of estimated future cash flows, discounted at the effective interest rate. 

When an under recovery occurs during the year an additional contribution for impairment is made from 
the accumulated surplus at year end. 

Bad debts are written off during the year in which they are identified as irrecoverable. 

Financial liabilities 

Financial liabilities are recognised initially at cost which represents fair value. After initial recognition 
financial liabilities are measured at amortised cost using the effective interest rate. 
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Gains and losses 


Gains and losses arising from changes in financial assets or financial liabilities at amortised cost are 
recognised in profit and loss when the financial asset or liability is derecognised or impaired through the 
amortisation process. 

Investments held-to-maturity 

Subsequent to initial recognition, held-to-maturity assets are measured at amortised cost calculated 
using the effective interest method. 

Investments which include listed government bonds, unlisted municipal bonds, fixed deposits and short 
term deposits invested in registered banks are stated at cost. 

Where investments have been impaired, the carrying value is adjusted by the impairment loss and this is 
recognised as an expense in the period that the impairment is identified. 

Surplus funds are invested in terms of Council’s Investment Policy. Investments are only made with 
financial institutions registered in terms of the Deposit Taking Institutions Act of 1990 with an A1 or 
similar rating institution for safe investment purposes. 

The investment period should be such that it will not be necessary to borrow funds against the 
investments at a penalty interest rate to meet commitments. 

Leases 

Property, plant and equipment subjected to finance lease agreements are capitalised at their cost 
equivalent and the corresponding liabilities are raised. 

The cost of the item of property, plant and equipment is depreciated at appropriate rates on the straight- 
line basis over its estimated useful life. 

Lease payments are allocated between the lease finance cost and the capital repayment using the 
effective interest rate method. Lease finance costs are expensed when incurred. 

Operating leases are those leases that do not fall within the scope of the above definition. Operating 
lease payments are recognised as an expense on a straight-line basis over the lease period. 


Operating lease payments or receipts are recognised on the basis of the actual cash inflows and outflows 
as per the lease contract as permitted in terms of Gazette 30013 of 29 June 2007. 

1.7 INVENTORY 

The cost of inventories comprises of all costs of purchase, costs of development, costs of conversion and 
other costs incurred in bringing the inventories to their present location and condition. 


Consumable stores, raw materials, work in progress, unused water, and finished goods are valued at the 
lower of cost and net realisable value. In general, the basis of determining cost is the weighted average 
cost of commodities. 

Redundant and slow-moving stock are identified and written down with regard to their estimated 
economic or realisable values and sold by public auction. Consumables are written down with regard to 
age, condition and utility. 

Unsold properties are valued at the lower of cost and net realisable value on a specific identification cost 
basis. Direct costs are accumulated for each separately identifiable development. Costs also include a 
proportion of overhead costs. 
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The process to identify immovable capital assets as inventory/stock are not finalised yet and were 
accounted for in terms of GAMAP 17 as permitted in terms of Gazette 30013 of 29 June 2007. 


1.8 TRADE CREDITORS 

Trade creditors are recognised initially at fair value and subsequently measured at amortised cost using 
the effective interest method. 

Trade creditors are recognise initially at cost price as permitted in terms of Gazette 30013 of 29 June 
2007. 

1.9 REVENUE RECOGNITION 

Revenue shall be measured at the fair value of the consideration received or receivable. No settlement 
discount is applicable. 

Rendering of service 

When the outcome of a transaction can be estimated reliably relating to the rendering of a service, 
revenue associated with the transaction shall be recognised by reference to the stage of completion of 
the transaction at the reporting date. 

The outcome of the transaction can be measured reliably when all of the following conditions are 
satisfied: 

• The amount of revenue can be measured reliably; 

• It is probable that the economic benefits or services potential associated with the transaction will flow 
to the entity; 

• The stage of completion of the transaction at the reporting date can be measured reliably; and 

• The cost incurred for the transaction and the cost to complete the transaction can be measured 
reliably. 

This principle also applies to tariffs or charges. 

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, 
revenue shall be recognised only to the extent of the expenses that are recoverable. 

Sale of goods 

Revenue from the sale of goods shall be recognised when all the following conditions have been 
satisfied: 

■ The municipality has transferred to the purchaser the significant risks and rewards of ownership of 
goods; 

■ The municipality retains neither continuing managerial involvement to the degree associated with 
ownership nor effective control over the goods sold; 

■ The amount of revenue can be measured reliably; 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ The cost incurred or to be incurred in respect of the transaction can be measured reliably. 

Finance income from sold housing by way of instalment sales agreements is recognised on a time 
proportion basis. 

Revenue from the sale of erven is recognised when all conditions associated with the deed of sale have 
been met. 
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Revenue from rates including collection charges and penalty interest, shall be recognised when all the 
following conditions have been satisfied: 

■ The amount of revenue can be measured reliably; 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ There has been compliance with the relevant legal requirements. 

The Municipality uses a differentiated site value assessment rate system. According to this assessment 
rates are levied on the land value of properties and rebates are granted according to the usage of a 
particular property. 

Rebates are respectively granted, to owners of land on which not more than two dwelling units are 
erected provided that such dwelling units are solely used for residential purposes. Additional relief is 
granted to needy, aged and/or disabled owners, based on income . 

Assessment rates income is recognised once a rates account has been issued to ratepayers. 

Adjustments or interim rates are recognised once the municipal valuer has valued the change to 
properties. 

Service charges 

Flat rate service charges and consumption-based service charges shall be recognised when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ The amount of the revenue can be measured reliably. 

Service charges relating to electricity and water are based on consumption. Meters are read on a monthly 
basis and are recognised as revenue when invoiced. Provisional estimates of consumptions are made 
monthly when meter readings have not been performed and are recognised as revenue when invoiced. 
Adjustments to provisional estimates of consumption are made in the invoicing period in which meters 
have been read. 

Revenue from the sale of electricity prepaid meter credit is recognised at the point of sale. 

Service charges relating to refuse removal are recognised on a monthly basis by applying the approved 
tariff to each property that has improvements. Tariffs are determined per category of property usage and 
are levied monthly based on the number of refuse containers on each property, regardless of whether or 
not containers are emptied during the month. 

Service charges from sewerage and sanitation are based on the size of the property, number of dwelling 
on each property and connection, using the tariffs approved by Council and are levied monthly. 


Fines 

Revenue from the issuing of fines is recognised when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ The amount of the revenue can be measured reliably. 

Revenue from fines is recognised when payment is received and the revenue from the issuing of 
summonses is recognised when collected. 

Government Grants 

Government Grants can be in the form of grants to acquire or construct fixed assets (capital grants), 
grants for the furtherance of national and provincial government policy objectives and general grants to 
subsidise the cost incurred by municipalities rendering services. 
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Capital grants and general grants for the furtherance of government policy objectives are usually 
restricted revenue in that stipulations are imposed in their use. 

Government grants are recognised as revenue when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; 

■ The amount of the revenue can be measured reliably; and 

■ To the extent that there has been compliance with any restrictions associated with the grant. 

Other grants and donations received 

Other grants and donations shall be recognised as revenue when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; 

■ The amount of the revenue can be measured reliably; and 

■ To the extent that there has been compliance with any restrictions associated with the grant. 

Donations are recognised on a cash receipt basis or where the donation is in the form of property, plant 
and equipment are brought into use. 

Revenue from public contributions is recognised when all conditions have been met or where the 
contribution to property, plant and equipment is recognised when such items of property, plant and 
equipment are brought into use. 

Where public contributions have been received but the conditions were not met, a liability is recognised. 


Levies 

Levies shall be recognised as revenue when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ The amount of the revenue can be measured reliably. 

Interest, royalties and dividends 

Revenue arising from the use of assets by others of the municipal assets yielding interest royalties and 
dividends shall be recognised when: 

■ It is probable that the economic benefits or service potential associated with the transaction will flow to 
the municipality; and 

■ The amount of the revenue can be measured reliably. 

Interest shall be recognised on a time proportionate basis that takes into account the effective yield on 
the asset; 

Royalties shall be recognised as they are earned in accordance with the substance of the relevant 
agreement; and 

Income for agency services is recognised on a monthly basis once the income collected on behalf of 
agents has been quantified. 

The income recognised is in terms of the agency agreement. 
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Collection charges are recognised when such amounts are incurred. 


Revenue from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based on 
legislated procedures, including those set out in the Municipal Finance Management Act (Act No. 56 of 
2003) and is recognised when the recovery thereof from the responsible councillors or officials is virtually 
certain. 

Revenue from the recovery of unauthorised irregular, fruitless and wasteful expenditure is based on 
legislated procedures. 

Revenue are initially recognised at cost as permitted in terms of Gazette 30013 of 29 June 2007. 

1.10 PROVISIONS 

Provisions are recognised when the municipality has a present or constructive obligation, as a result of 
past events, that is probable to cause an outflow of resources embodying economic benefits required to 
settle the obligation and a reliable estimate of the provision can be made. 

Provisions is reviewed at each reporting date and adjusted to reflect the current best estimate. 

1.11 CONTINGENT ASSETS 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed 
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the 
control of the municipality. Contingent assets are not recognised as assets. 

1.12 CONTINGENT LIABILITIES 

A contingent liability is a possible obligation that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly 
within the control of the municipality or a present obligation that arises from past events but is not 
recognised because it is not probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation or the amount of the obligation cannot be measured with sufficient 
reliability. Contingent liabilities are not recognised as liabilities. 

1.13 CONDITIONAL GRANTS AND RECEIPTS 

Revenue received from conditional grants, donations and funding are recognised as revenue to the 
extent that the municipality has complied with any of the criteria, conditions or obligations embodied in 
the agreement. To the extent that the criteria, conditions or obligations have not been met a liability is 
raised. 

1.14 CASH AND CASH EQUIVALENTS 

Cash includes cash on hand and cash with banks. 

For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand and 
cash at bank. Short term investments are excluded. Bank overdrafts are recorded on the facility utilised. 
Finance charges on bank overdrafts are expensed as incurred. 

1.15 UNAUTHORISED EXPENDITURE 

Unauthorised expenditure is expenditure that has not been budgeted, expenditure that is not in terms of 
the conditions of an allocation received from another sphere of government, municipality or organ of state 
and expenditure in the form of a grant that is not permitted in terms of the Municipal Finance 
Management Act (Act 56 of 2003). 

Unauthorised expenditure is accounted for as an expense in the Statement of Financial Performance and 
where recovered, it is subsequently accounted for as revenue in the Statement of Financial Performance. 
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1.16 IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Act (Act 56 of 2003), the 
Municipal Systems Act (Act 32 of 2000), the Public Office Bearers Act (Act 20 of 1998) or is in 
contravention of the municipality’s supply chain management policy. Irregular expenditure excludes 
unauthorised expenditure. Irregular expenditure is accounted for as expenditure in the Statement of 
Financial Performance and where recovered, it is subsequently accounted for as revenue in the 
Statement of Financial Performance. 

1.17 FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain and would have been avoided 
had reasonable care been exercised. Fruitless and wasteful expenditure is accounted for as expenditure 
in the Statement of Financial Performance and where recovered, it is subsequently accounted for as 
revenue in the Statement of Financial Performance. 

1.18 COMPARATIVE INFORMATION 

Budgeted amounts have been included in the annual financial statements for the current financial year 
only. When the presentation or classification of items in the annual financial statements is amended, 
prior period comparative amounts are reclassified. The nature and reason for the reclassification is 
disclosed. 

1.19 RETIREMENT BENEFITS 

The municipality contributes towards retirement benefits of its employees and councillors to the under- 
mentioned pension funds: 

Cape Retirement Fund 

Municipal Employees Pension Fund 

Municipal Gratuity Fund 

SALA Pension Fund 

National Fund for Municipal Workers 

Councillors are members of the Municipal Councillor’s Pension Fund that was established in terms of the 
Remuneration of Public Office Bearers Act 1998 (Act 20 of 1998). 

a) Defined contribution plans 

Contributions to the defined contribution pension plan in respect of service in a particular period are 
included in the employees’ total cost of employment and are charged to the statement of financial 
performance in the year to which they relate as part of cost of employment. 

b) Post employment medical care benefits 

The municipality provides post employment medical care benefits to its employees and their legitimate 
spouses. The entitlement to post-retirement medical benefits is based on employees remaining in 
service up to retirement age and the completion of a minimum service period. The expected cost, of 
these benefits is accrued over the period of employment. 

Post employment medical care benefits are accounted for in accordance with the exemptions in terms of 
Gazette 30013 of 29 June 2007. 
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1.20 BORROWING COSTS 

Borrowing costs are recognised as an expense in the Statement of Financial Performance. 

1.21 CONSUMER DEPOSITS 

Consumer deposits are a partial security for a future payment of an account. All consumers are therefore 
required to pay a deposit equal to two months consumption of electricity and water services. Deposits 
are considered a liability as the deposit is only refunded once the service is terminated. No interest is 
paid on deposits. 

1.22 EVENTS AFTER BALANCE SHEET DATE 

Recognised amounts in the financial statements are adjusted to reflect events arising after the balance 
sheet date that provide evidence of conditions that existed at the balance sheet date. Events after the 
balance sheet date that are indicative of conditions that arose after the balance sheet date are dealt with 
by way of a note to the financial statements. 


1.23 VALUE ADDED TAX 

The municipality accounts for Value Added Tax on the invoice basis. 

1.24 INVESTMENT PROPERTY 


Investment property is recognised as an asset when, and only when, it is probable that the future economic 
benefits that are associated with the investment property will flow to the enterprise, and the cost of the 
investment property can be measured reliably. 

Investment property is initially recognised at cost. Transaction costs are included in the initial measurement. 

Costs include costs incurred initially and costs incurred subsequently to add to, or to replace a part of, or service a 
property. If a replacement part is recognised in the carrying amount of the investment property, the carrying 
amount of the replaced part is derecognised. 

Investment property is carried at cost less depreciation less any accumulated impairment losses. 

Depreciation is provided to write down the cost, less estimated residual value over the useful life of the property. 

Useful life 
indefinite 
30 years 


which is as follows: 

Item 

Property - land 
Property - buildings 


Page 20 



1.25 


RELATED PARTIES 


Related party transactions will only be disclosed when those transactions occur other than in accordance with the 
operating parameters established in the normal course of business. These include transactions entered into with 
the subsidiaries of the Board as well as its reporting body, i.e. the North West Province Department of Economic 
Development and Tourism. 


1.26 PROVISIONS AND CONTINGENCIES 

Provisions are recognised when: 

- the company has a present obligation as a result of a past event; 

- it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation; and 

- a reliable estimate can be made of the obligation. 

The amount of a provision is the present value of the expenditure expected to be required to settle the 
obligation. 

Where some or all of the expenditure required to settle a provision is expected to be reimbursed by 
another party, the reimbursement shall be recognised when, and only when, it is virtually certain that 
reimbursement will be received if the entity settles the obligation. The reimbursement shall be treated as 
a separate asset. The amount recognised for the reimbursement shall not exceed the amount of the 
provision. 

Provisions are not recognised for future operating losses. 

If an entity has a contract that is onerous, the present obligation under the contract shall be recognised 
and measured as a provision. 

A constructive obligation to restructure arises only when an entity: 

- has a detailed formal plan for the restructuring, identifying at least: 

- the business or part of a business concerned; 

- the principal locations affected; 

- the location, function, and approximate number of employees who will be compensated for terminating 
their services; 

- the expenditures that will be undertaken; and 

- when the plan will be implemented; and 

- has raised a valid expectation in those affected that it will carry out the restructuring by starting to 
implement that plan or announcing its main features to those affected by it. 

After their initial recognition contingent liabilities recognised in business combinations that are recognised 
separately are subsequently measured at the higher of: 

- the amount that would be recognised as a provision; and 

- the amount initially recognised less cumulative amortisation. 

Contingent assets and contingent liabilities are not recognised. Contingencies are disclosed in note {N#}. 


1.27 GENERAL EXPENDITURE 

General expenses are accounted for by the municipality as per the requirements of the supply chain 
management policy, as well as the municipal finance and management act. 


1.28 SHORT TERM EMPLOYEE BENEFITS 

Short term employee benefits are those benefits to be paid within 12 months after year end. 
These benefits include salaries and wages and councilor remuneration, leave, bonuses 
and service awards. 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


1 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents consist of the following: 
Cash on hand 
Bank Balance 
Short term deposits 


The Municipality has the following bank accounts: - 

Current Account (Primary Bank Account) 

ABSA CURRENT 26 5056 0046 
DISASTER BANK 40 6484 7486 


Cash book balance at beginning of year 
Cash book balance at end of year 

Bank statement balance at beginning of year 
Bank statement balance at end of year 


Current Account (Other Account) 

ABSA FIXED 206 381 3884 

ABSA FIXED 206 350 7897 

ABSA: TRUST KEETON 206 350 72 

ABSA HOUSING 206 509 865 

FNB LED 740 890 285 

FNB WORKING CAPITAL 740 890 284 

NED BANK WORKING CAPITAL 160 7777 69921 

NED BANK SDL FUND 160 7777 69925 

NED BANK ECO GREEN 160 7777 69928 

STANDARD BANK MAINTANANCE 048 5600 650 

NED BANK EQUIPMENT 160 7777 69923 

NED BANK INDIGENT 376 6750 0223 

NED BANK INSURANCE FUND 160 7777 699 

ABSA AFF 206 598 6332 

ABSA AFF 206 460 1519 

ABSA COUNCIL CHAMBER 206 45741 

ABSA FIXED 206 381 3842 

ABSA FIXED 206 348 4566 

ABSA FIXED 206 602 3614 

STANDARD BANK 486 858 8001 

DISASTER BANK 40 6484 7486 

NED BANK ESTABLISHMENT 1607777 699 


Cash book balance at beginning of year 
Cash book balance at end of year 
Bank statement balance at beginning of year 
Bank statement balance at end of year 


2011 

2010 

4 528 256 

55 549 363 

8 037 570 

30 903 064 

60 077 619 

38 940 634 


4 528 256 

6 553 204 

- 

1 484 366 

8 037 570 

803 570 

4 528 256 

8 037 570 

7 822 418 

2 278 627 

4 528 256 

7 822 418 


8 154 498 

7 698 737 

4 369 169 

4 124 973 

7 627 

7 217 

41 113 

38 815 

2 067 960 

1 974 617 

448 053 

425 559 

55 001 

51 951 

44 303 

41 847 

572 940 

545 132 

1 490 335 

1 407 702 

14 133 

13 949 

74 498 

70 368 

3 266 806 

3 084 222 

2 656 290 

2 507 828 

7 247 560 

6 842 488 

23 195 396 

801 947 

2 638 

2 638 

503 824 

1 337 219 

1 263 076 

55 549 363 

30 903 064 

30 903 064 

24 663 560 

55 549 363 

30 903 064 

30 903 064 

24 663 560 

55 549 363 

30 903 064 


Savings Account 

Cash book balance at beginning of year - - 

Cash book balance at end of year - - 

Bank statement balance at beginning of year - 

Bank statement balance at end of year - - 

Cash on hand - - 

Total cash and cash equivalents 60 077 619 38 940 634 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 




2011 

2010 



Provision for 


2 TRADE AND OTHER RECEIVABLES FROM EXCHANGE TRANSACTIONS 

Gross Balances 

Doubtful Debts 

Net Balance 

Trade receivables 




as at 30 June 2011 




Service debtors 




Rates 

9 056 348 

(8 339 585) 

716 764 

Electricity 

892 223 

(563 663) 

328 561 

Water 

875 358 

(791 988) 

83 370 

Sewerage 

3 009 713 

(2 690 929) 

318 784 

Refuse 

3 668 684 

(3 203 134) 

465 550 

Other Recievables 

3 965 206 

(3 826 768) 

138 438 

Total 

21 467 533 

(19 416 067) 

2 051 466 

as at 30 June 2010 




Service debtors 




Rates 

8 976 521 

(8 049 079) 

927 442 

Electricity 

1 094 665 

(731 720) 

362 944 

Water 

750 396 

(727 258) 

23 137 

Sewerage 

2 681 868 

(2 375 212) 

306 657 

Refuse 

3 119 358 

(2 691 362) 

427 996 

Other Recievables 

2 477 693 

(2 576 995) 

(99 302) 

Total 

19 100 500 

(17 151 627) 

1 948 873 


Other receivables 
Other receivables 


Rates: Ageing 

Current (0 - 30 days) 
31-60 Days 
61-90 Days 
91 - 120 Days 
121 - 150 Days 
+ 150 Days 
Less Provision 
Total 


90 440 
317 564 
308 760 
215 305 
206 554 
7 917 726 
(8 339 585) 
716 764 


75 983 
221 781 
213 380 
210 791 
815 101 
7 439 485 
(8 049 079) 
927 442 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 



2011 

2010 

Refuse: Aqeinq 

Current (0 - 30 days) 

196 308 

176 016 

31-60 Days 

136 822 

128 444 

61-90 Days 

132 422 

123 577 

91 - 120 Days 

106 581 

113 289 

121 - 150 Days 

102 364 

94 191 

+ 150 Days 

2 994 190 

2 483 841 

Less Provision 

(3 203 134) 

427 996 

Total 

465 551 

3 547 354 

Electricity: Aqeinq 

Current (0 - 30 days) 

215 490 

203 338 

31-60 Days 

57 509 

66 118 

61-90 Days 

55 562 

58 119 

91 - 120 Days 

41 486 

48 228 

121 - 150 Days 

21 074 

39 021 

+ 150 Days 

501 103 

679 840 

Less Provision 

(563 663) 

362 944 

Total 

328 561 

1 457 609 

Water: Aqeinq 

Current (0 - 30 days) 

41 387 

25 290 

31-60 Days 

19 312 

14 679 

61-90 Days 

22 671 

14 297 

91 - 120 Days 

26 180 

9 605 

121 - 150 Days 

58 093 

11 147 

+ 150 Days 

707 714 

675 378 

Less Provision 

(791 988) 

(727 258) 

Total 

83 370 

23 137 

Sewerage: Aqeinq 

Current (0 - 30 days) 

121 129 

118 690 

31-60 Days 

107 009 

131 688 

61-90 Days 

90 646 

80 512 

91 - 120 Days 

82 840 

80 493 

121 - 150 Days 

80 394 

76 855 

+ 150 Days 

2 527 695 

2 193 630 

Less Provision 

(2 690 929) 

(2 375 212) 

Total 

318 784 

306 657 


Other: Aqeinq 



Current (0 - 30 days) 

65 776 

29 493 

31-60 Days 

40 801 

22 668 

61-90 Days 

31 860 

13 434 

91 - 120 Days 

30 869 

13 288 

121 - 150 Days 

30 923 

16 366 

+ 150 Days 

3 764 977 

2 382 444 " 

Less Provision 

(3 826 768) 

(2 576 995) 

Total 

138 438 

(99 302) 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


Summary of Debtors by Customer Classification 

as at 30 June 2011 

Current (0 - 30 days) 

31-60 Days 
61-90 Days 
91 - 120 Days 
121 - 150 Days 
+ 150 Days 
Sub-total 

Less: Provision for doubtful debts 


Total debtors by customer classification 
as at 30 June 2010 

Current (0 - 30 days) 

31-60 Days 
61-90 Days 
91 - 120 Days 
121 - 150 Days 
+ 150 Days 
Sub-total 

Less: Provision for doubtful debts 

Total debtors by customer classification 

Reconciliation of the doubtful debt provision 

Balance at beginning of the year 
Contributions to provision 
Doubtful debts written off against provision 
Reversal of provision 

Balance at end of year 


3 INVENTORIES 

Opening balance of inventories: 

Consumable stores - at cost 

Fuel and Diesel 

Water 


4 Trade and Other Recievables 

Other Reciavables Housing Department 
Prepayments 



2011 

2010 

Consumers 

Industrial / 

National and 


Commercial 

Provincial 



Government 


263 684 

84 091 

116 370 

319 128 

152 336 

87 696 

327 160 

51 936 

70 431 

307 753 

36 429 

44 389 

348 585 

46 209 

57 681 

14 017 428 

1 563 990 

3 249 158 

15 583 737 

1 934 991 

3 625 724 

(14 367 890) 

(1 747 446) 

(3 300 731) 

1 215 847 

187 545 

324 993 


247 205 

36 389 

118 616" 

314 672 

47 599 

146 539 

312 883 

46 196 

97 952 

290 320 

42 764 

58 123 

2 429 035 

509 272 

1 016 230 

11 208 021 

573 938 

1 474 263 

14 802 136 

1 256 158 

2 911 723 

(14 112 538) 

(1 083 088) 

(1 956 001) 

689 598 

173 070 

955 722 


17 151 627 

11 451 093 _ 

3 549 715 

5 700 534 

(1 285 275) 

- 

19 416 067 

17 151 627 


162 051 

110 173 

49 942 

60 072 

108 965 

47 199 

3 144 

2 902 

514 533 
(20 395) 

29 825 

494 138 

29 825 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


5 PROPERTY, PLANT AND EQUIPMENT 


5.1 Reconciliation of Carrying Value 

as at 1 July 2010 

Land 

598 200 

Buildings 

41 065 769 

Infrastructure 

55 871 590 

Community 

3 475 343 

Heritage 

Other Assets Finance lease 

assets 

11 648 484 

Total 

112 659 386 

Cost/Revaluation 

598 200 

41 065 769 

63 051 846 

6 708 970 

- 

24 761 124 

136 185 909 

Correction of error 







- 

Change in accounting policy 







- 

Accumulated depreciation and impairment losses 

- 

- 

(7 180 256) 

(3 233 627) 

- 

(13 112 640) 

(23 526 523) 

Acquisitions 


4 010 690 

33 545 713 

658 145 


2 127 890 

40 342 438 

Capital under Construction 

- 

- 

- 

- 

- 

- 

- 

Depreciation 

- 

- 

(5 231 175) 

- 


(232 915) 

(5 464 090) 

Carrying value of disposals 

- 

- 

- 

- 

- 

- 

- 

Cost/Revaluation 

- 

- 

- 

- 

- 

- 

- 

Accumulated depreciation and impairment losses 

- 

- 

- 

- 

- 

- 

- 

Impairment loss/Reversal of impairment loss 

. 

. 

. 

. 

. 

. 

. 

T ransfers 

- 

- 

- 

- 

- 

- 

- 

Other movements* 

- 

- 

- 

- 

- 

- 

- 

as at 30 June 2011 

598 200 

45 076 459 

84 186 128 

4 133 488 

_ 

13 543 459 

147 537 735 

Cost/Revaluation 

598 200 

45 076 459 

96 597 559 

7 367 115 

- 

26 889 014 

176 528 347 

Accumulated depreciation and impairment losses 

- 

- 

(12 411 431) 

(3 233 627) 

- 

(13 345 555) 

(28 990 613) 


‘Other movements consist of 

Refer to Appendix B for more detail on property, plant and equipment 
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Greater Taung Local Municipality 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2010 


Reconciliation of Carrying Value 

as at 1 July 2009 

Land 

598 200 

Buildings 

35 520 086 

Infrastructure 

42 341 147 

Community 

2 735 745 

Heritage 

Other Assets Finance lease 

assets 

9 259 964 

Total 

90 455 142 

Cost/Revaluation 

598 200 

35 520 086 

48 058 955 

5 894 443 

- 

19 462 606 

109 534 290 

Correction of error 

Change in accounting policy 

Accumulated depreciation and impairment losses 



(5 717 808) 

(3 158 698) 


(10 202 642) 

(19 079 148) 

Acquisitions 

. 

5 545 683 

. 

814 527 

. 

5 601 686 

11 961 897 

Capital under Construction 

- 

- 

14 992 891 

- 

- 

- 

14 992 891 

Depreciation 

- 

- 

(1 462 448) 

(74 929) 


(3 132 320) 

(4 669 698) 

Carrying value of disposals 

- 

- 

- 

- 

- 

(80 844) 

(80 844) 

Cost/Revaluation 

- 

- 

- 

- 

- 

(303 167) 

(303 167) 

Accumulated depreciation and impairment losses 

- 

- 

- 

- 

- 

222 323 

222 323 

Impairment loss/Reversal of impairment loss 

. 

. 

. 

. 

. 

. 

. 

T ransfers 

- 

- 

- 

- 

- 

- 

- 

‘Other movements 

- 

- 

- 

- 

- 

- 

- 

as at 30 June 2010 

598 200 

41 065 769 

55 871 590 

3 475 343 

- 

11 648 485 

112 659 387 

Cost/Revaluation 

598 200 

41 065 769 

63 051 846 

6 708 970 

- 

24 761 125 

136 185 910 

Accumulated depreciation and impairment losses 

- 

- 

(7 180 256) 

(3 233 627) 

- 

(13 112 640) 

(23 526 523) 


*Other movements consist of 

Refer to Appendix B for more detail on property, plant and equipment 
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Greater Taung Local Municipality 

NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 



2011 

2010 

6 INVESTMENT PROPERTY CARRIED AT COST 




Investment 


6.1 Reconciliation of carrying value 

property 

Total 


as at 1 July 2010 

3 315 000 

3 315 000 

Cost 

3 315 000 

3 315 000 

Correction of error 

Change in accounting policy 

Accumulated depreciation and impairment losses 


- 

Acquisitions 

_ 

_ 

Depreciation 

- 

- 

Carrying value of disposals 

. 

. 

Cost 

- 

- 

Accumulated depreciation 

- 

- 

Impairment loss/Reversal of impairment loss 

. 

. 

T ransfers 

- 

- 

Other movements 

- 

- 

as at 30 June 2011 

3 315 000 

3 315 000 

Cost 

3 315 000 

3 315 000 

Accumulated depreciation and impairment losses 

- 

- 

6.1 Reconciliation of carrying value 

Investment 

property 

Total 


as at 1 July 2009 

3 315 000 

3 315 000 

Cost 

3 315 000 

3 315 000 

Correction of error 

Change in accounting policy 

Accumulated depreciation and impairment losses 



Acquisitions 



Depreciation 

- 

- 

Carrying value of disposals 

. 

. 

Cost 

- 

- 

Accumulated depreciation 

- 

- 

Impairment loss/Reversal of impairment loss 

. 

. 

T ransfers 


- 

Other movements 


- 

as at 30 June 2010 

3 315 000 

3 315 000 

Cost 

3 315 000 

3 315 000 

Accumulated depreciation and impairment losses 

- 

- 
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Greater Taung Local Municipality 

NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


7 TRADE AND OTHER PAYABLES FROM EXCHANGE TRANSACTIONS 

Trade creditors 

Payments received in advance 

Retentions 

Accruals 

Accrued interest 

Accrued expense SARS 

Deposits Received 

Other creditors 

Total creditors 

The fair value of trade and other payables approximates their carrying amounts. 


8 CONSUMER DEPOSITS 

Electricity 

Total consumer deposits 

Guarantees held in lieu of Electricity and Water Deposits 


9 VAT (PAYABLE)/RECEIVABLE 

VAT (payable)/receivable 


VAT is payable on the receipts basis. VAT is paid over to SARS only once payment is 
received from debtors. 


10 PROVISIONS 

Provision for Performance Bonus (Sec 57) 

Total Provisions 


2011 2010 


IAS 39 


311 540 

130 216 

1 871 966 

821 966 

6 184 406 

5 383 491 

34 009 

34 009 

64 959 

54 094 

8 466 880 

6 423 775 


IAS 39 

130 694 131 166 


130 694 131 166 


GRAP1 

(253 277) 1 918 004 


559 234 

559 234 
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Greater Taung Local Municipality 

NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


2011 


2010 


11 UNSPENT CONDITIONAL GRANTS AND RECEIPTS 


GRAP 23 read \a 


11.1 Unspent Conditional Grants from other spheres of Government 


MIG Grants 

2 572 725 

625 992 

FMG 

238 070 

11 929 

Housing Grant 


2 489 318 

MSIG 

376 

6 703 

NDP Grant 

17 237 705 


Library Grant 

764 601 

353 084 

11.2 Other Unspent Conditional Grants and Receipts 



Taung Flood Damages and Roads (Investment) 

107 880 


SASSA 

40 000 

40 000 


Total Unspent Conditional Grants and Receipts 


12 PROPERTY RATES 

Actual 

Municipal 

Total property rates 

Property rates - penalties imposed and collection charges 

Total 

Valuations 

Residential 

Commercial 

State 

Small Holdings and Farms 
Exempted 

Empty Sites (Mun Property) 

Total Property Valuations 



145 749 250 

144 171 850 

64 628 100 

90 153 700 

53 701 900 

17 019 630 

668 144 100 

675 067 900 

6 874 500 

6 399 050 

4 334 750 

2 094 370 

943 432 600 

934 906 500 


Valuations on land and buildings are performed every four years. The last valuation came 
into effect on 1 July 2009. Interim valuations are processed on a annual basis to take into 
account changes in individual property values due to alterations. 


A general rate of R0. 02352 is applied to property valuations to determine assessment rates 
as approved by Council in the tarriffs list. Rebates are granted to residential, pensioners, 
and indigents property owners. Rates are levied on an annual basis on property owners. 

Rates are levied on an annual basis with the final date of payment being 30 June 2011. 
Interest at 12% per annum are levied on outstanding rates after 30 September 2010. 
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13 SERVICE CHARGES 


Sale of electricity 

2 171 163 

1 733 269 

Sale of water 

434 303 

229 243 

Refuse removal 

1 946 654 

1 642 407 

Sewerage and sanitation charges 

1 215 870 

1 169 465 

T otal Service Charges 

5 767 991 

4 774 384 

14 RENTAL OF FACILITIES AND EQUIPMENT 



Rental Income 

332 835 

276 786 

Total rentals 

332 835 

276 786 

15 INTEREST EARNED - EXTERNAL INVESTMENTS 



Bank 

3 789 748 

3 833 430 

Total interest 

3 789 748 

3 833 430 

16 INTEREST EARNED - OUTSTANDING RECEIVABLES 



Interest on Late Payments 

953 547 

841 802 

Total interest 

953 547 

841 802 

17 GOVERNMENT GRANTS AND SUBSIDIES 



Equitable share 

72 445 332 

59 521 696 

Department of Sports - Library 

258 483 

296 916 

MIG Grant 

20 481 267 

20 658 420 

Financial Management Grant 

773 859 

731 931 

Municipal Systems Improvement Grant 

756 327 

734 437 

LG SETA 

57 239 

74 147 

NDP GRANT 

13 416 701 


Department of Housing 


18 143 521 

Total Government Grant and Subsidies 

108 189 208 

100 161 068 

17.1 Equitable Share 



In terms of the Constitution, this grant is used to subsidise the provision of basic services to 



indigent community members and allowance to 51 councillors 



17.2 MIG Grant 



Balance unspent at beginning of year 

625 992 

1 960 412 

Current year receipts 

22 428 492 

19 324 000 

Conditions met - transferred to revenue 

(20 481 759) 

(20 658 420) 

Conditions still to be met - remain liabilities 

2 572 725 

625 992 


GRAP9 
IFRS 7 (ED 52) 


GRAP9 
IFRS 7 (ED 52) 


GRAP 23 read w 
MFMA S123 (1) 


The grants was used to construct roads and other infrastructure assets 
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2011 


2010 


17.3 Other Government Grants and Subsidies 


Department of Sports - Library 

Balance unspent at beginning of year 

Current year receipts 

Conditions met - transferred to revenue 

Conditions still to be met - remain liabilities 

Grant was used for library activities and assets 


Financial Management Grant 

Balance unspent at beginning of year 

Current year receipts 

Conditions met - transferred to revenue 

Conditions still to be met - remain liabilities 

This grant was used to promote and support reforms to financial management practicies, 
including the modernisation of budgeting, financial management, accountin, monitoring 
systems and implementation of the Financial Management Act 

Municipal Systems Improvement Grant 
Balance unspent at beginning of year 
Current year receipts 
Conditions met - transferred to revenue 
Conditions still to be met - remain liabilities 


The grant was used to establish building capacity in the district and local municipalities to 
ensure that the new developmental system of local government is fully implemented. 

Neighbourhood Development Partnership Grant 
Balance unspent at beginning of year 
Current year receipts 
Conditions met - transferred to revenue 
Conditions still to be met - remain liabilities 


Department of Housing and Local Government 
Balance unspent at beginning of year 
Current year receipts 
Conditions met - transferred to revenue 
Conditions still to be met - remain liabilities 

Grant was utilised for construction of RDP houses - Report submitted to Prov for refund 


LG SETA 

Current year receipts 

Conditions met - transferred to revenue 

Conditions still to be met - remain liabilities 


17.4 Changes in levels of government grants 


Based on the allocations set out in the Division of Revenue Act, no significant changes in 
the level of government grant funding are expected over the forthcoming 3 financial years. 


18 OTHER INCOME, PUBLIC CONTRIBUTIONS AND DONATIONS 

Other income 

Sundry Income 

Other Inccome (Investment drawn) 

Total Other Income 


353 084 


670 000 

650 000 

(258 483) 

(296 916) 

764 601 

353 084 

11 929 


1 000 000 

750 000 

(773 859) 

(738 071) 

238 070 

11 929 

6 703 


750 000 

735 000 

(756 327) 

(728 297) 

376 

6 703 

30 654 406 


(13 416 701) 


17 237 705 

2 489 318 



20 632 839 

(3 003 851) 

(18 143 521) 

(514 533) 

2 489 318 

57 239 

74 147 

(57 239) 

(74 147) 


382 980 

391 539 

971 364 

113 951 

1 354 344 

505 490 


Not( 

shot 

total 




MFMA S123 (1) 
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19 EMPLOYEE RELATED COSTS 


IAS 19 


Salaries and Wages 
UIF Contributions 

Medical Aid - Company Contributions 
Casual Labour 
Car Allowance 
Group Life 

Housing benefits and allowances 

Overtime payments 

Bonus 

Pension Fund Contributions 
Leave Pay Provision Charge 
Standby Allowances 
Skills Development Levy 
Workmans Compansation Association 
Bargaining Council Levies 
Total Employee Related Costs 

There were no advances to employees / Loans to employees are set out in note 3. 

Remuneration of the Municipal Manager 

Annual Remuneration 
Telephone Allowance 

Travel, motor car, accommodation, subsistence and other allowances 
House Allowance 

Contributions to UIF, Medical and Pension Funds 

Total 


Remuneration of the Acting Municipal Manager 

Annual Remuneration 
Performance- and other bonuses 

Travel, motor car, accommodation, subsistence and other allowances 
Contributions to UIF, Medical and Pension Funds 

Total 


Remuneration of the Chief Finance Officer 

Annual Remuneration 
Performance- and other bonuses 
Leave 

Travel, motor car, accommodation, subsistence and other allowances 

Contributions to UIF, Medical and Pension Funds 

Total 

Remuneration of Individual Executive Directors 

Remuneration of Director Technical Services 

Annual Remuneration 
Performance- and other bonuses 
Acting allowance (Dir Land Use) 

Travel, motor car, accommodation, subsistence and other allowances 
Contributions to UIF, Medical and Pension Funds 

Total 


Remuneration of Director Community Services 

Annual Remuneration 

Travel, motor car, accommodation, subsistence and other allowances 

Performance- and other bonuses 

Contributions to UIF, Medical and Pension Funds 

Total 

Remuneration of Land Use 

Annual Remuneration 

Travel, motor car, accommodation, subsistence and other allowances 
House Allowance 

Contributions to UIF, Medical and Pension Funds 

Total 


24 321 321 

18 819 041 

213 757 

161 631 

1 490 148 

1 183 647 

83 280 

259 160 

4 269 403 

717 183 

9 035 

4150 

40 851 

43 342 

190 841 


2 086 982 

1 036 588 

4 058 771 

2 710 258 

1 849 471 

508 543 

109 295 


232 382 

165 388 


245 973 

10 935 

8 195 

38 966 472 

25 863 098 



378 293 
46 000 
138 000 
92 000 
1497 


655 790 

714 248 

462 580 

57 375 


252 000 

122 420 

1497 

1 123 

1 025 120 

586 123 

330 216 

15 975 

105 000 

28 828 


147 864 

49 401 

85 741 

23 474 

608 623 

177 875 


518 700 

469 944 

51 745 


146 358 


105 000 

105 000 

1497 

1497 

823 300 

576 441 


506 700 

457 944 

105 000 

105 000 

51 745 

12 000 

13 497 

1497 

676 942 

576 441 


467 700 

418 944 

120 000 

120 000 

36 000 

36 000 

1497 

1497 

625 197 

576 441 


IAS 19 

MFMA S124 (1) 



IAS 19 

MFMA S124 (1) 
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Remuneration of Corporate Services 

Annual Remuneration 
Performance- and other bonuses 
Medical Aid 

Travel, motor car, accommodation, subsistence and other allowances 
Contributions to UIF and Pension Funds 

Total 

20 REMUNERATION OF COUNCILLORS 

Mayor 

Speaker 

Executive Committee Members 
Councillors 

Councillors' allowances 

Total Councillors’ Remuneration 

In-kind Benefits 

The Mayor, Speaker, Chief Whip and Executive Committee Members are full-time. Each is 
provided with an office and secretarial support at the cost of the Council. 

The Executive Mayor has use of the Council owned vehicle for official duties. 


21 DEPRECIATION AND AMORTISATION EXPENSE 

Property, plant and equipment 
Intangible assets 

Investment property carried at cost 
Biological assets carried at cost 

Total Depreciation and Amortisation 


23 BULK PURCHASES 

Electricity 

Water 

Total Bulk Purchases 


24 CONTRACTED SERVICES 

Contracted services for: ITECH till 2012 (36 MONTHS) 
Operating Leases 


2011 

2010 

392 160 

392 160 

38 064 

38 064 

116 693 

72 000 

74 217 

74 217 

621 134 

576 441 

426 660 

416 256 

341 328 

333 000 

2 977 553 

2 809 728 

4 489 640 

4 084 844 

2 659 311 

2 548 377 

10 894 492 

10 192 205 

5 464 090 

4 669 697 

5 464 090 

4 669 697 

1 851 206 

1 532 369 

1 851 206 

1 532 369 

874 335 

1 349 529 

874 335 

1 349 529 


IAS 19 

MFMA S124 (1) 


MFMA S124 (1) 
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25 GENERAL EXPENSES 


GRAP1 


Included in general expenses are the following:- 


Advertising 

591 340 

147 216 


Allowance Ward Committee Members 

2 313 711 

1 478 700 


Asset Management 

308 429 

50 400 


Aerodrome Licence 

632 

1 377 


Audit fees 

1 377 074 

1 300 315 


Accomodation Costs 

524 274 

482 205 


Bank charges 

139 318 

76 260 


Bad Debts 




Business Support/ SMME Facilitation 

82 058 

552 860 


Books and Publication 

18 697 

14 784 


Bursaries 


488 309 


Catering and Refreshments Expenses 

270 289 

384 670 


Cleaning 

165 015 

304 660 


Consulting and Professional Fees 

477 945 

229 743 


Consumables 


578 


Contracted Services per copy (Itech) 

143 701 



DBS A (Sewer Master Plan) 

14 728 



Document Management 

239 710 

450 168 


Donations 


19 895 


Disaster Expenses 

892 120 



Financial management grant 

773 859 

731 931 


Fuel and oil 

2 135 998 

1 733 188 


Free Service and Indigent Support 

1 391 250 

759 894 


Grant in Aid 

22 003 

6 965 


GAMAP/GRAP Conversion 


545 065 


Grant Expenditure (Housing) 


18 143 521 


Health and Safety 

165 007 

151 131 


Insurance 

666 628 

233 139 


Land Zoning 


15 693 


Legal expenses 

2 881 836 

1 798 019 


Library Programmes 

22 487 

59 875 


Library Expenditure 

258 483 

4 168 

. 

Lost Books 


39 

Note: Insert 

MSIG 

756 327 

728 300 

| - detail to be 

Postage and Courier Costs 

20 574 

18 401 


Printing and stationery 

334 545 

445 806 


Project Maintanance Costs 




Property Only 




Purchase of Water (Own Usage) 

136 269 

115 572 


Purchase of Electricity (Own Usage) 

874 000 

533 245 


Project Management Unit (PMU) 

656 410 

628 004 


Protective Clothing 

174 567 

160 973 


Public Participation 

880 004 

851 089 


Rental of office equipment 




Royalties and Licence Fees 

173 065 

159 707 


Security costs 

544 792 

580 784 


Sports 

107 000 

130 133 


Stores and material 

300 173 

324 448 


Subscribtion & Membership Fees 

248 641 

271 095 


Special Programmes 

638 966 

481 753 


Telephone and Fax costs 

1 696 336 

1 532 768 


Title Deed Search Fees 

28 594 

5 618 


Turn Arround Strategy 

406 980 

906 585 


Training 

637 672 

603 464 


Subsistance and Travel 

842 122 

560 317 


Valuation costs 

13 054 



Year End Function 

53 562 

9 820 


War on Poverty 

275 111 



Other Expenses 

Tourism Awareness 

1345 

15 764 

25 692 465 

28 172 

39 240 823 
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26 GAIN / (LOSS) ON SALE OF ASSETS 


G RAP 16, 17 an* 


Property, plant and equipment 

Intangible assets 

Investment property 

Biological assets 

Other financial assets 

Total Gain / (Loss) on Sale of Assets 


28 CASH GENERATED BY OPERATIONS 

Surplus/(deficit) for the year 

Adjustment for:- 

Depreciation and amortisation 

(Gain) / loss on sale of assets 

Contribution to provisions - non-current 

Contribution to provisions - current 

Finance costs 

Movement in provisions 

Impairment loss / (reversal of impairment loss) 

Interest earned 
Prior period Errors 
Other non-cash item 

Operating surplus before working capital changes: 

(lncrease)/decrease in inventories 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in other receivables 
(lncrease)/decrease in VAT receivable 
lncrease/(decrease) in conditional grants and receipts 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in consumer deposits 
lncrease/(decrease) in VAT payable 
Other asset 
Other liability 

Cash generated by/(utilised in) operations 


29 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents included in the cash flow statement comprise the following: 

Bank balances and cash 
Bank overdrafts 

Net cash and cash equivalents (net of bank overdrafts) 


33 191 


33 191 


^ Note: Othe 
GRAP 2 

34 219 835 22 993 776 

5 464 090 4 669 698 

(33 191) 


559 234 

442 779 

(3 789 748) 

(3 833 430) 

206 803 

(8 432) 

36 660 214 

24 231 200 

(51 878) 

250 188 

(102 594) 

2 303 330 

(464 312) 

161 871 

2 171 281 

6 675 511 

17 434 332 

1 526 614 

2 043 105 
(2 092 657) 

(421 572) 

55 597 489 

34 727 142 


IAS 39 


60 077 619 38 940 634 


60 077 619 38 940 634 
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UNAUTHORISED, IRREGULAR, FRUITLESS AND WASTEFUL EXPENDITURE 
31 DISALLOWED 

31.1 Unauthorised expenditure 

Reconciliation of unauthorised expenditure 

Opening balance 

Unauthorised expenditure current year 
Approved by Council or condoned 
T ransfer to receivables for recovery 
Unauthorised expenditure awaiting authorisation 

31.2 Fruitless and wasteful expenditure 

Reconciliation of fruitless and wasteful expenditure 
Opening balance - 

Fruitless and wasteful expenditure current year(SARS Penalties) 

Fruitless and wasteful expenditure (Interest Paid) 

Condoned or written off by Council 
To be recovered - contingent asset 
Fruitless and wasteful expenditure awaiting condonement 


2011 2010 


MFMA S125 (2) 


6 407 482 6 407 482 

(6 407 482) 


6 407 482 

977 559 

977 559 

(977 559) 


977 559 


PAYE, SDL and UIF were paid late for April 2009, resulting in the above mentioned penalties and interest. 

In the case between Mr DK Mogashwa vs Greater Taung LM, the municipality was ordered to pay Mr DK Mogashoa. 
Then amount was paid late, resulting in the above mentioned interest paid. 
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2011 2010 

31.3 Irregular expenditure 

Reconciliation of irregular expenditure 

Opening balance 29 786 030 26 720 078 

Irregular expenditure for current year 3 755 972 3 065 952 

Condoned or written off by Council 

T ransfer to receivables for recovery - not condoned - - 

Irregular expenditure awaiting condonement 33 542 002 29 786 030 


Machonisa Roads & Stormwater - MIG/NW/0735/R.ST/07/09 

376 343 

Tabea Media 

30 000 

Molawagodiwa Trading Enterprise 

60 000 

Lifestyle Carports & Oase Kwekery 

50 000 

FBL Security Services 

5 900 

Sunray Signs 

8 500 

Sunray Signs 

18 630 

Paper City Tent Hire 

40 000 

Tabea Media 

12 000 

Resego Catering 

16 000 

Mamello Trading 

140 000 

AA Wholesalers 

172 000 

Sebata Municipal Solutions 

481 679 

Amies Multi Save 

51 208 

Tusk Taung Hoterls 

32 900 

Mamello Trading 

189 600 

AA Wholesalers 

47 518 

Pep Stores 

14 823 

FBL Security Services 

6 100 

Garden Court Southern Sun Kimberley 

241 941 

Garden Court Southern Sun Kimberley 

59 650 

Bukino Technologies 

127 105 

Thebu Trading Services 

59 895 

Tabea Media 

48 000 

Taung Cash Build 

66 339 

Senwes Hartswater 

165 302 

Passion Tours 

15 000 

Letlhaku Taxi Service 

15 000 

Phumatra 

5 180 

Intelligent Edge 

7 650 

Tusk Taung Hoterls 

3 192 

Alison 

17 342 

CF Snyman 

81 000 

Intelligent Edge 

190 380 

Seboka Training 

188 000 

Aseda Consulting Engineers 

700 000 

Tusk Taung Hoterls 

6 545 

Tusk Taung Hoterls 

5 250 

Total Irregular Expenditure 2011/12 

3 755 972 


Irregular expenditure for 2009/10/11 will go to council to take notice thereof. 

After investigation a report will be submitted to council for condonation 

32 ADDITIONAL DISCLOSURES IN TERMS OF MUNICIPAL FINANCE MANAGEMENT ACT 

32.1 Contributions to organised local government MFMA S125 (1) 

Opening balance 

Council subscriptions 248 641 28 978 

Amount paid - current (248 641) (28 978) 

Amount paid - previous years - - 

Balance unpaid (included in payables) - - 


32.2 Audit fees 

Opening balance 

Current year audit fee 

Amount paid - current year 

Amount paid - previous years 

Balance unpaid (included in payables) 


32.3 VAT 

VAT input receivables and VAT output payables are shown in note 18. All VAT returns have 
been submitted by the due date throughout the year. 

32.4 PAYE, SDL and UIF 

Opening balance 
Current year payroll deductions 
Amount paid - current year 
Amount paid - previous years 

Balance unpaid (included in payables) 


MFMA S125 (1) 

1 377 074 1 300 315 

(1 377 074) (1 300 315) 
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2011 

2010 

32.5 Pension and Medical Aid Deductions 

Opening balance 




Current year payroll deductions and Council Contributions 


10 375 868 

7 851 421 

Amount paid - current year 


(10 375 868) 

(7 851 421) 

Amount paid - previous years 




Balance unpaid (included in payables) 




The balance represents pension and medical aid contributions deducted from employees in 

2010/2011 payroll as well as Council's contributions to pension and medical aid funds. 

These amounts were paid during 2010 and 2011. 

32.6 Councillor’s arrear consumer accounts 


Total 

Outstanding less 

Outstanding more 

The following Councillors had arrear accounts outstanding for more than 90 days as at: - 


than 90 days 

than 90 days 

as at 30 June 2011 

KANYANE MS 

14 150 

587 

13 563 

SETHI JD 

5 920 

740 

5 180 

KGATLHANE GS 

14 379 

721 

13 657 

TSHIPO GJ 

947 

274 

673 

Total Councillor Arrear Consumer Accounts 

35 396 

2 323 

33 074 


as at 30 June 2010 


none 



Total Councillor Arrear Consumer Accounts 

During the year the following Councillors had arrear accounts outstanding for more than 90 

Highest Amount 


days. 

Outstanding 

Ageing Days 


as at 30 June 2011 

KANYANE MS 

14 150 

> 90 days 

SETHI JD 

5 920 

> 90 days 

KGATLHANE GS 

14 379 

> 90 days 

TSHIPO GJ 

All cllrs do have arrangement to deduct from salary per month to cover arrears 

as at 30 June 2010 

947 

> 90 days 

none 

32.7 Non-Compliance with Chapter 11 of the Municipal Finance Management Act 

None 

33 CAPITAL COMMITMENTS 



33.1 Commitments in respect of capital expenditure 

- Approved and contracted for 

63 200 705 

38 641 175 

Property Plant and Equipment 

Community 

Heritage 

Other 

63 200 705 

38 641 175 


MFMA S125 (1) 


MFMA S124 (1) 



MFMA S125 (2) 


GRAP 19 



- Approved but not yet contracted for 

Infrastructure 

Community 

Heritage 

Other 

Total 

This expenditure will be financed from: 

- External Loans 

- Government Grants 

- Own resources 

- District Council Grants 




63 200 705 

38 641 175 

59 170 027 

38 641 175 

4 030 678 


63 200 705 

38 641 175 
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34 CONTINGENT LIABILITY 
34.1 Claim for damages 

1. OJ MELAMU V/S GTLM - Council has resolved to terminate the employment contract of 
Mr OJ Melamu. He has declared a dispute of unfair dismissal with South African Local 
Government Bargaining Council. This matter is pending and we are waiting for a date when 
the concilliation will be heard. 

2. SS MARETELA V/S GTLM - Miss SS Maretela declared a dispute for unfair dismissal 
with the SALGBC. The case was supposed to be heard on 15 August 2011. This matter 
was postponed due to the SAMWU strike. We are still awaiting a new date for arbitration 

3. GTLM V/S DINEO MOHUTSIWA - The Municipality has since suspended Miss D 
Mohutsiwa on the 14th of January 2011. This matter was refered to SALGBC for 
condonation. SALGBC has still not responded and we still await their response. 

4. GESTETNER V/S GTLM - The Municipality has since terminated the contract with 
Gestsetner on 31st of December 2009. Gestetner has involved their attorneys which are still 
communicating with the Municipality. 

5. CEDAR POINT JOINT VENTURE V/S GTLM - The Municipality has terminated the 
contract which was entered with Cedar Point Joint Venture on 25 January 2010. Cedar 
Point Joint Venture has since instructed their Attorneys who have served us with a letter of 
demand. We have also instructed our Attorneys to handle this matter. This matter has also 
not reached litigation stage and therefore it is pending. 

6. MS MOFOKENG V/S I MAKGALEMANE AND OTHERS - Mpho Mofokeng in his 
capacity as the Acting Municipal Manager of GTLM brought an application to on an urgent 
basis at the high court in Mafikeng restraining the respondents from taking and implementing 
illegal and unlawful decisions reporting that those decisions were the legitimate decisions of 
the municipality. The high court ruled that this application was not urgent and that therefore 
the applicant can bring the application again on a none urgent basis. 

7. GTLM V/S THUSO BLOEM - Mr T Bloem was suspended on 14 May 2011. He is 
charged with contravening Clause 1.2.5 of the collective bargaining agreement in that he 
has failed to conduct himself with honesty and intergrity. He is also charged with 
contravention of clause 1.2.7 in that he was absent from duty without leave or permission. 
Contravention of clause 2.7.2 in that he was in possession of or malicious damage to the 
employer's property. Contravention of clause 1.2.11 in that he has participated, either 
individually or with others, in any form of action, which have the effect of disrupting the 
operations of the employer, other than the actions contemplated by the Labour Relations 
Act. Contravention of clause 1.2.12 in that he has wrongfully disclosed priviledged 
information. The internal disciplinary hearing was scheduled to be heared on 26 August 
2011. We are still waiting for date of arbitration. 

8. GTLM V/S SISA SENWEDI - Mrs Sisa Senwedi was suspended on 17th of May 2011. 
She is charged with contravening clause 2.7.2 in that she has either stolen and or she is in 
possession of or malicious damage to the employer's property. She is also charged with 
contravening clause 1.2.9 in that she was rude, abusive, insolent, provocative, intimidatory 
or agressive to a fellow employee. Contravention of clause 1.2.13 in that she has consumed 
alcohol or used intoxicating drugs whilst on duty. The other charges relates to interference 
with the supply chain management processes. The hearing was scheduled for 4 July 2011 
as she refused to be served with the charge sheets. This case is still pending. 

9. GTLM V/S MEOKGO MATUBA - Still pending 

10. GTKM V/S CHARL DU PLESSIS - Still pending 

11. BOITUMELO MAHLANGU V/S GTLM - Still pending 

12. GTLM V/S TAUNG FORUM - Still pending 

35 EVENTS AFTER THE REPORTING DATE 

No events to report 

36 KEY SOURCES OF ESTIMATION UNCERTAINTY AND JUDGEMENTS 

The following areas involve a significant degree of estimation uncertainty: 

Useful lives and residual values of property, plant, and equipment 
Recoverable amounts of property, plant and equipment 

Provision for rehabilitation of landfill sites (discount rate used, number of years, amount of 
cash flows) 

Present value of defined benefit obligation 

Fair value of plan assets 

Provision for doubtful debts 

Impairment of assets 

Provision for long-term service award 

Other 

The following areas involved judgements, apart from those involving estimations disclosed 
above, that management has made in the process of applying the municipality's accounting 
policies and that have the most significant effect on the amounts recognised in the financial 
statements: 

Impairment of assets 

Provisions 

Other 


GRAP 19 


78 104 


80 000 


250 000 


300 000 
400 000 
100 000 
55 825 


GRAP 1 


GRAP 3 
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NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


2011 


2010 


37 RISK MANAGEMENT 

The activities of the municipality expose it to a variety of financial risks, including 
market risk (comprising Currency risk, fair value interest rate risk, cash flow interest rate 
risk and price risk), credit risk and liquidity risk. The municipality's overall risk 
management programme focuses on the unpredictability of financial markets and seeks 
to minimize potential adverse effects on the municipality's financial performance. 

37.1 Maximum credit risk exposure 

Credit risk is the risk that a counter party to a financial or non-financial asset will fail 
to discharge an obligation and cause the Municipality to incur financial loss. 

Credit risk arises mainly from cash and cash equivalents, instruments and deposits 
with banks and financial institutions, as well as credit exposures to consumer and 
grant debtors. 

For banks and financial institutions, only independently rated parties with a minimum 
rating of "B+" are accepted. Grants are receivable from higher order levels of government. 
In the case of consumer debtors the municipality effectively has the right to terminate 
services to customers but in practice this is difficult to apply. This increases the credit 
risk in respect of consumer debtors. The risk of non-payment is managed on an ongoing 
basis and where practical, services are terminated and procedures applied to recover 
outstanding amounts owing and an appropriate level of impairment provision for default is 
maintained. 

37.2 Liquidity risk 

The municipality's risk to liquidity is a result of the funds available to cover future 
commitments. The municipality manages liquidity risk through and ongoing review of 
future commitments and credit facilities. 

Cash flow forecasts are prepared an adequate utilised borrowing facilities 
are monitored. 

Liquidity risk is mitigated by the fact that sundry debtors have been adequately provided 
for as impaired and that the Municipality has no consumer debtors that will affect 
available cash balances. 

37.3 Other price risk 

Potential concentrations of credit risk and interest rate risk consists mainly of fixed 
deposit investments, long-term debtors, consumer debtors, other debtors, short-term 
investment deposits and bank and cash balances. 

The municipality limits its counterparty exposures from its money market investment 
operations by only dealing with well-established financial institutions of high credit 
standing. The credit exposure to any single counterparty is managed by setting 
transaction / exposure limits, which are included in the municipality's Investment Policy. 


38 COMPARISON WITH THE BUDGET 

The comparison of the Municipality's actual financial performance with the budgeted is 
set out in Annexure E. 


39 PRIOR PERIOD ERROR 


In the prior financial year leave pay accrual was incorrectly allocated as a provision for 
leave pay which did not meet the definition of a provision, and should have been a liability 
at year end as a result of a past event. 

The VAT payment in the prior year to the consultant was incorrectly expensed to the income statement. 

In the prior year capital commitments property plant & equipment financed from government grants was not disclosed 
In the prior year assets were incorrectly written off as repairs and maintencance 


The effects of the change is as follows: 

Increase VAT Control account 
Decrease Accumulated surplus 

Increase in accruals 
Decrease in provisions 

Decrease in provision for leave pay expense - Accumulated surplus 
Increase in leave pay accrual expense 

Increase in capital commitments 

Increase in property, plant and equipment 
Decrease in repairs and maitenance 



40 RETIREMENT BENEFIT AND EMPLOYEE INFORMATION B US I 

The Greater Taung Local Municipality does not currently bear and is in no way contractually 
liable for the cost of funding post-retirement medical aid benefits. The contribution to the 
Medical Aid Funds, should an employee choose to continue membership of the scheme on 
retirement, is payable by the retired employee. 

The total cost charged to income RIO 375 868 represents contributions payable to the scheme 
by the Greater Taung Local Municipality according to the rates specified in the rules of the 
scheme. This cost is recognised as a retirement benefit expense and is included under 
staff cost in Note 19 - Employee Related Cost 

These amounts can be distinguished between Medical Aid deductions & Pension Fund 
deductions as follows: 

Medical Aid Deductions 2 865 766 

Pension Fund deductions 7 510 102 

Total Deductions 10 375 868 


The number of staff employed by the municipality as at the end of the financial year is 254. 
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2011 


2010 


41 Presentation of the Budget 


Description 

2011 

Actual 

2011 

Budgeted 

2011 

Varrience 

2011 

Varrience % 

Revenue 

Property rates 

4 872 149 

5 496 400 

624 251 

12.81 

Property rates - penalties imposed and collection charges 

687 904 

528 500 

(159 404) 

(23.17) 

Service charges 

5 767 991 

4 686 374 

(1 081 617) 

(18.75) 

Rendering of Services 





Rental Income 

332 835 

385 278 

52 443 

15.76 

Interest earned - external investments 

3 789 748 

2 536 800 

(1 252 948) 

(33.06) 

Interest earned - outstanding receivables 

953 547 

845 600 

(107 947) 

(11.32) 

Income Received from Agencies 

81 221 

52 850 

(28 371) 

(34.93) 

Administration and Management Fees Received 

21 561 

70 000 

48 439 

224.65 

Licences and permits 

Government grants and subsidies 

108 189 208 

115 077 292 

6 888 084 

6.37 

Other income 

1 354 344 

12 909 493 

11 555 149 

853.19 

Total revenue 

126 050 509 

142 588 587 

16 538 078 


Expenses 

Employee related costs 

38 966 472 

41 750 013 

2 783 541 

^ 

Remuneration of councillors 

10 894 492 

10 043 891 

(850 601) 


Administration Costs 

Depreciation and amortisation expense 

5 464 090 

709 071 

(4 755 019) 

-87.02 

Repairs and maintenance 

4 537 899 

8 032 817 

3 494 918 

77.02 

Provision for Bad Debts 

3 549 715 

638 420 

(2 911 295) 

-82.01 

Finance costs 





Bulk purchases 

1 851 206 

1 799 800 

(51 406) 

-2.78 

Contracted services 

874 335 

1 235 431 

361 096 

41.30 

General expenses 

23 491 141 

24 805 604 

1 314 463 

5.60 

Grant expenses 

2 201 325 

40 746 070 

38 544 745 

1750.98 

Capital expenses 


14 054 775 

14 054 775 


Total expenses 

91 830 675 

143 815 892 

51 985 217 


Gain / (loss) on sale of assets 



0 


(Impairment loss) / Reversal of impairment loss 

Profit / (loss) on fair value adjustment 

Inventories: (Write-down) / reversal of write-down to net realisable value 





Surplus / (deficit) for the period 

34 219 835 

(1 227 305) 

(35 447 140) 
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APPENDIX A 

SCHEDULE OF EXTERNAL LOANS 


as at 30 June 2011 



Loan 

Redeemable 

Balance at 30 

Received 
during the 

Redeemed / 
written off 
during the 

Balance at 30 

EXTERNAL LOANS 

number 

Date 

June 2010 

period 

period 

June 2011 


LONG-TERM LOANS 

Total long-term loans 
ANNUITY LOAN 

GOVERNMENT LOANS 
Total Government Loans 
TOTAL EXTERNAL LOANS 


Carrying Value 
of Property, 
Plant & 
Equipment 


Other Costs in 
accordance 
with MFMA 


Page 43 













Greater Taung Local Municipality 
APPENDIX B 

ANALYSIS OF PROPERTY PLANT AND EQUIPMENT 

as at 30 June 2011 


| Cost / Revaluation 

Accumulated Depreciation 

Transfers 

Other 

movements 

Carrying Value 

Opening 

Balance 

Additions 

Disposals 

Under 

Construction 

Closing Balance 

Opening Balance 

Depreciation 

Disposals 

Impairment 
loss/Reversal 
of impairment 
loss 

Closing Balance 


Land 








Land 

598 200 


598 200 




598 200 

Landfill Sites 








Quarries 









598 200 


598 200 




598 200 

Buildings 

41 065 769 

4 010 690 

45 076 459 




45 076 459 

Infrastructure 








Drains 








Roads 

45 798 607 

27 081 890 

72 880 497 

(2 692 720) 

(5 231 175) 

(7 923 895) 

64 956 602 

Sewerage Mains & Purification 

1 565 864 

56 222 

1 622 086 

(427 470) 


(427 470) 

1 194 616 

Electricity Mains 

7 322 246 

6 399 064 

13 721 310 

(2 498 463) 


(2 498 463) 

11 222 847 

Electricity Peak Load Equip 








Water Mains & Purification 

8 365 129 

8 537 

8 373 666 

(1 561 603) 


(1 561 603) 

6 812 063 

Reservoirs - Water 








Water Meters 








Storm Water 









63 051 846 

33 545 713 

96 597 559 

(7 180 256) 

(5 231 175) 

(12 411 431) 

84 186 128 

Community Assets 








Parks & Gardens 








Libraries 








Recreation Grounds 

5 661 117 

115 980 

5 777 097 

(3 233 627) 


(3 233 627) 

2 543 470 

Civic Buildings 

1 047 853 

542 165 

1 590 018 




1 590 018 

Stadiums 








Halls 








Houses 








Swimming Pools 








Cemeteries 









6 708 970 

658 145 

7 367 115 

(3 233 627) 


(3 233 627) 

4 133 488 

Heritage Assets 








Historical Buildings 








Paintings & Artifacts 










Total carried forward 

111 424 785 

38 214 548 

149 639 333 

(10 413 883) 

(5 231 175) 

(15 645 058) 

133 994 275 


Page 44 
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APPENDIX B 

ANALYSIS OF PROPERTY PLANT AND EQUIPMENT 

as at 30 June 2011 


| Cost / Revaluation 

Accumulated Depreciation 

Transfers 

Other 

movements 

Carrying Value 


Opening 

Balance 

Additions 

Disposals 

Under 

Construction 

Closing Balance 

Opening Balance 

Depreciation 

Disposals 

Impairment 
loss/Reversal 
of impairment 
loss 

Closing Balance 


Total brought forward 

111 424 785 

38 214 548 

149 639 333 

(10 413 883) 

(5 231 175) 

(15 645 058) 

1 

133 994 275 

Other Assets 








Office Equipment 

2 110 455 

7 251 

2 117 706 

(1 085 167) 


(1 085 167) 

1 032 539 

Furniture & Fittings 

1 036 767 

225 022 

1 261 789 

(270 841) 


(270 841) 

990 948 

Bins and Containers 

76 110 

25 840 

101 950 

(32 452) 


(32 452) 

69 498 

Emergency Equipment 








Motor vehicles 

11 897 953 

937 621 

12 835 574 

(7 598 636) 


(7 598 636) 

5 236 938 

Fire engines 








Refuse tankers 








Computer Equipment 

439 094 

713 508 

1 152 602 

(2 778) 


(2 778) 

1 149 824 

Computer Software (part of 








computer equipment) 

17 069 

18 652 

35 721 

(1 354) 


(1 354) 

34 367 

Other Assets 

9 183 675 

199 996 

9 383 671 

(4 121 412) 

(232 915) 

(4 354 327) 

5 029 344 


24 761 124 

2 127 890 

26 889 014 

(13 112 640) 

(232 915) 

(13 345 555) 

13 543 459 

Finance Lease Assets 







I 

Office Equipment 








Other Assets 










Total 

136 185 909 

40 342 438 

176 528 347 

(23 526 523) 

(5 464 090) 

(28 990 613) 

147 537 735 
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Greater Taung Local Municipality 
APPENDIX B 

ANALYSIS OF PROPERTY PLANT AND EQUIPMENT 

as at 30 June 2010 


| Cost / Revaluation 

Accumulated Depreciation 

Transfers 

Other 

movements 

Carrying Value 

Opening 

Balance 

Additions 

Disposals 

Under 

Construction 

Closing Balance 

Opening Balance 

Depreciation 

Disposals 

Impairment 
loss/Reversal 
of impairment 
loss 

Closing Balance 


Land 









Land 

598 200 



598 200 




598 200 

Landfill Sites 









Quarries 










598 200 



598 200 




598 200 

Buildings 

35 520 086 

5 545 683 


41 065 769 




41 065 769 

Infrastructure 









Drains 









Roads 

32 681 828 


13 116 779 

45 798 607 

(1 230 272) 

(1 462 448) 

(2 692 720) 

43 105 887 

Sewerage Mains & Purification 

1 565 864 



1 565 864 

(427 470) 


(427 470) 

1 138 394 

Electricity Mains 

5 446 134 


1 876 112 

7 322 246 

(2 498 463) 


(2 498 463) 

4 823 783 

Electricity Peak Load Equip 









Water Mains & Purification 

8 365 129 



8 365 129 

(1 561 603) 


(1 561 603) 

6 803 526 

Reservoirs - Water 









Water Meters 









Storm Water 










48 058 955 


14 992 891 

63 051 846 

(5 717 808) 

(1 462 448) 

(7 180 256) 

55 871 590 

Community Assets 









Parks & Gardens 









Libraries 









Recreation Grounds 

5 636 597 

24 519 


5 661 117 

(3 158 698) 

(74 929) 

(3 233 627) 

2 427 489 

Civic Buildings 

257 845 

790 008 


1 047 853 




1 047 853 

Stadiums 









Halls 









Theatre 









Swimming Pools 









Cemeteries 










5 894 443 

814 527 


6 708 970 

(3 158 698) 

(74 929) 

(3 233 627) 

3 475 343 

Heritage Assets 









Historical Buildings 









Paintings & Artifacts 











Total carried forward 

90 071 684 

6 360 211 

14 992 891 

111 424 785 

(8 876 506) 

(1 537 377) 

(10 413 883) 

101 010 902 
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APPENDIX B 

ANALYSIS OF PROPERTY PLANT AND EQUIPMENT 

as at 30 June 2010 




Cost / Revaluation 



Accumulated Depreciation 






Opening 

Balance 

Additions 

Disposals 

Under 

Construction 

Closing Balance 

Opening Balance 

Depreciation 

Disposals 

Impairment 
loss/Reversal 
of impairment 
loss 

Closing Balance 

Transfers 

Other 

movements 

Carrying Value 

Total brought forward 

90 071 684 

6 360 211 


14 992 891 

111 424 785 

(8 876 506) 

(1 537 377) 



(10 413 883) 



101 010 902 

Other Assets 














Office Equipment 

1 799 740 

310 715 



2 110 455 

(1 085 167) 




(1 085 167) 



1 025 288 

Furniture & Fittings 

777 136 

259 631 



1 036 767 

(270 841) 




(270 841) 



765 926 

Bins and Containers 

76 110 




76 110 

(32 452) 




(32 452) 



43 658 

Emergency Equipment 














Motor vehicles 

8 976 818 

3 224 303 

(303 167) 


11 897 954 

(4 688 638) 

(3 132 320) 

222 323 


(7 598 636) 



4 299 318 

Fire engines 














Refuse tankers 














Computer Equipment 

277 102 

161 992 



439 094 

(2 778) 




(2 778) 



436 316 

Computer Software (part of 
computer equipment) 

10 981 

6 089 



17 070 

(1 354) 




(1 354) 



15 716 

Other Assets 

7 544 719 

1 638 956 



9 183 675 

(4 121 412) 




(4 121 412) 



5 062 263 


19 462 606 

5 601 686 

(303 167) 


24 761 125 

(10 202 642) 

(3 132 320) 

222 323 


(13 112 640) 



11 648 485 

Finance Lease Assets 

Office Equipment 














Other Assets 




























Total 

109 534 290 

11 961 897 

(303 167) 

14 992 891 

136 185 910 

(19 079 148) 

(4 669 698) 

222 323 


(23 526 523) 



1 

112 659 387 
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APPENDIX C 


SEGMENTAL ANALYSIS OF PROPERTY, PLANT AND EQUIPMENT 

as at 30 June 2011 



! Cost / Revaluation 

| Accumulated Depreciation [ 



Opening 


Under 


Closing 

Opening 




Closing 

Carrying 


Balance 

Additions 

Construction 

Disposals 

Balance 

Balance 

Additions 

Disposals 


Balance 

value 

Executive & Council 

Finance & Admin 

Planning & Development 

Health 

Community & Social Services 
Public Safety 

Sport & Recreation 

Environmental Protection 

Waste Management 

Road Transport 

Water 

Electricity 

Other 


Total 

- 

- 

- 

- 

- 

- 

- 

- 


- 

- 
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Greater Taung Local Municipality 

APPENDIX D 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE 

for the year ended 30 June 2011 


2010 

2010 

2010 

2011 

2011 

2011 

Actual Income 

Actual Expenditure 

Surplus / (Deficit) 

Actual Income 

Actual Expenditure 

Surplus / (Deficit) 


16 812 870 

(16 643 751) 

169 119 

Executive & Council 

19 647 680 

(18 088 513) 

1 559 167 

22 935 630 

(31 381 489) 

(8 445 859) 

Finance & Admin 

24 270 813 

(37 287 633) 

(13 016 820) 

21 909 644 

(20 663 121) 

1 246 523 

Planning & Development 

3 652 717 

(3 082 590) 

570 127 

- 

- 

- 

Health 

- 

- 

- 

3 031 693 

(1 389 018) 

1 642 675 

Community & Social Services 

4 701 615 

(2 741 171) 

1 960 444 

- 

- 

- 

Public Safety 

- 

- 

- 

3 087 988 

(2 295 973) 

792 015 

Sport & Recreation 

3 595 231 

(2 847 543) 

747 688 

- 

- 

- 

Environmental Protection 

- 

- 

- 

10 696 020 

(6 638 795) 

4 057 225 

Waste Management (Refuse) 

10 598 586 

(8 728 606) 

1 869 980 

8 940 514 

(7 495 001) 

1 445 513 

Road Transport 

10 137 655 

(7 849 468) 

2 288 187 

1 783 781 

(708 681) 

1 075 100 

Water 

1 588 989 

(497 270) 

1 091 719 

2 255 617 

(1 594 357) 

661 260 

Water Waste Management 

6 467 538 

(3 002 586) 

3 464 952 

3 685 669 

(3 365 880) 

319 789 

Electricity 

5 889 358 

(5 235 099) 

654 259 

20 658 420 

(628 004) 

20 030 416 

Other 

35 500 326 

(2 470 197) 

33 030 129 

115 797 846 

(92 804 070) 

22 993 776 

Less: Inter-Department Charges 

126 050 508 

(91 830 676) 

34 219 832 

115 797 846 

(92 804 070) 

22 993 776 

Total 

126 050 508 

(91 830 676) 

34 219 832 
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Greater Taung Local Municipality 





ACTUAL VERSUS BUDGET 





APPENDIX E 






for the year ending 30 June 2011 






2011 

2011 

2011 

2011 









Actual 

Budgeted 

Varrience 

Varrience % 

Explanations of significant varience greater than 10 % 

Revenue 






Property rates 

4 872 149 

5 496 400 

624 251 

12.81 


Property rates - penalties imposed and collection charges 

687 904 

528 500 

(159 404) 

(23.17) 


Service charges 

5 767 991 

4 686 374 

(1 081 617) 

(18.75) 


Rendering of Services 

- 

- 

- 

- 


Rental Income 

332 835 

385 278 

52 443 

15.76 

Flails not fully utilised over the year. 

Interest earned - external investments 

3 789 748 

2 536 800 

(1 252 948) 

(33.06) 

Grant money were invested 

Interest earned - outstanding receivables 

953 547 

845 600 

(107 947) 

(11.32) 


Income Received from Agencies 

81 221 

52 850 

(28 371) 

(34.93) 


Administration and Management Fees Received 

21 561 

70 000 

48 439 

224.65 

Lower sales of sites 

Licences and permits 

- 


- 



Government grants and subsidies 

108 189 208 

115 077 292 

6 888 084 

6.37 

Received more Grants 

Other income 

1 354 344 

12 909 493 

11 555 149 

853.19 

Income expected not realised 

Total revenue 

126 050 509 

142 588 587 

16 538 078 



Expenses 






Employee related costs 

38 966 472 

41 750 013 

2 783 541 


Provision was made for the new gradings of municipalities. 

Remuneration of councillors 

10 894 492 

10 043 891 

(850 601) 

-7.81 


Administration Costs 



- 



Depreciation and amortisation expense 

5 464 090 

709 071 

(4 755 019) 

-87.02 

Under-budgeting of depreciation 

Repairs and maintenance 

4 537 899 

8 032 817 

3 494 918 

77.02 

Budget Control 

Provision for Bad Debts 

3 549 715 

638 420 

(2 911 295) 

-82.01 

Under collection 

Finance costs 

- 

- 

- 



Bulk purchases 

1 851 206 

1 799 800 

(51 406) 

-2.78 


Contracted services 

874 335 

1 235 431 

361 096 

41.30 

Entered into new contract 

General expenses 

23 491 141 

24 805 604 

1 314 463 

5.60 

Budget Control 

Grant expenses 

2 201 325 

40 746 070 

38 544 745 

1750.98 


Capital expenses 

- 

14 054 775 

14 054 775 


Capitalisation of assets 

Total expenses 

91 830 675 

143 815 892 

51 985 217 



Gain / (loss) on sale of assets 



0 



(Impairment loss) / Reversal of impairment loss 

- 

- 




Profit / (loss) on fair value adjustment 

- 

- 




Inventories: (Write-down) / reversal of write-down to net 






realisable value 


- 




Surplus f (deficit) for the period 

34 219 835 

(1 227 305) 

(35 447 140) 
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APPENDIX F 

DISCLOSURE OF GRANTS AND SUBSIDIES 


for the year ending 30 June 2011 

DISCLOSURE OF GRANTS AND SUBSIDIES IN TERMS OF SECTION 123 OF MFMA, 56 OF 2003 


Name of Grants 

Quarterly receipts 

Quarterly Expenditure for the Year 

Delay \ withheld 

Gazette amount Municipal 

year 

Reason for delay/ withholding 

Did your municipality comply with the grant 
condtions in terms of grant framework in 

the latest Division of Revenue Act 

Reason for non- 

compliance 


Sep 

Dec 

March 

June 

Total 

Sep 

Dec 

March 

June 

Total 

Total 

Total 


Yes/ No 


Equitable Share 

30181462 

24145170 

18118700 

0 

72445 332 

18111333 

18111333 

18111333 

18111333 

72445332 

0 

72436632 


Not Applicable 

Not Applicable 






0 





0 




Yes 

Not Applicable 

MSIG 

750000 

0 

0 

0 

750000 

75469 

158194 

56600 

466064 

756327 

(6327) 

750000 

Used underspent of 09/10 

Yes 

Not Applicable 

Financial Management Grant 

1000000 

0 

0 

0 

1000000 

225460 

218218 

180935 

149247 

773859 

226141 

1000000 


Yes 

Not Applicable 

PMU 





0 



0 


0 




Yes 

Not Applicable 

MIG Grants 

5000000 

7000000 

10428492 


22428492 

6759399 

6297781 

3543361 

3881217 

20481759 

1946733 

22428000 

Multi-year projects 

Yes 

Not Applicable 

LIBRARY GRANT 

670000 




670000 

64621 

64621 

64621 

64621 

258483 

411517 



Yes 

Not Applicable 






0 





0 




Yes 

Not Applicable 

IMMIS 





0 





0 




Yes 

Not Applicable 

HOUSING 


0 



0 

0 

0 

0 

3003851 

3003851 

(3003851) 



Yes 

Not Applicable 

Land Development Objectives Grant 





0 





0 




Yes 

Not Applicable 






0 





0 




Yes 

Not Applicable 

LG SETA 

7084 

48077 

2078 

0 

57239 




57239 

57239 

(0) 



Yes 

Not Applicable 

NDP GRANT 

13116300 


17538106 


30654406 

486597 

2014477 

2563640 

8351987 

13416701 

17237705 


Multi-year projects 

Yes 

Not Applicable 






0 





0 




Yes 

Not Applicable 






0 





0 




Yes 

Not Applicable 


50 724846 

31193 247 

46 087376 


128 005469 

25 722 879 

26 864624 

24520490 

34085558 

111193 551 

16 811918 

96 614632 
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